








¢. The Third Party shall be entitled to receive funds allocated only against those targets that
it is able to meet in accordance with the timeline agreed upon and laid down in the
Operations Manual.

d. The Third Party that is not meeting agreed milestone at a specified point in time. will not
receive the corresponding funding related to the target milestone, irrespective of actual

expenditure already effected.

Additionally, if the Third Party achieves the milestone in succeeding year(s) during the
course of the STRIVE. the fund(s) corresponding to that milestone shall be released n
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that year.
f The Third Party shall be entitled to receive funds when:

. The Third Party has achieved one or more targets for KPls in accordance with the
timeline set forth in the Operations Manual;
ii  The Second Party has verified that such target(s) has/have been achieved: and
iii. The Third Party submits evidence that it has incurred expenditure up 10 the
amount of funds allocated for the target(s) against which funds have been

claimed.

g. If the expenditure incurred by the Third Party to achieve a milestone exceeds the amount
of funds allocated for such milestone, the Third Party shall not be entitled to receive

amount in excess of the allocated amount of funds.
Release of Amount only on Achievement of Targets

The First Party shall not be liable to provide amount 10 the Third Party if the targets for K Pls
as laid down in the Operations Manual are not achieved, even if the Third Party incurs
expenditure in undertaking activities towards the achievement of the targets or in undertaking
other activities for the purposes of the PBGA.

Procurement and Financial Management

The Third Party shall carry out all procurement activities and maintain records and accounts
adequate to reflect the operations, resources and expenditures incurred in the implementation
of the ISP in accordance with procurement and accounting practices as Sel forth in the

Operations Manual.: and have such records and accounts audited in accordance with
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Environmental and Social Systems
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measures to strengthen the social and environmental systems performance
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